
The Utility
of the ESS Token

draft

ESS Tokens are ERC20 based tokens which operate on the Ethereum network. They can be 
stored on multiple wallets, including the in-house Essentia storage, and can be freely 
transferred from one wallet to another.

ESS token mission: to provide users with seamless access to the Essentia network, its 
functionality, and services, and to enhance the security of the Network. 

ESS tokens run through the network and are used to purchase premium services provided 
by Essentia, such as additional decentralized storage of assets and data. They make it 
possible to widen the range of the available services, secure the network operations, and 
encourage direct participation in the development of the Ecosystem.

Masternodes with Resource Allocation
Anti-spam/Anti-abuse/Security 
Compensation for internal and external services or resources

There are a number of key functions that ESS will enable, with additional functionality added 
in as the Essentia project is developed further. This will occur on an incremental basis, with 
the development team prioritizing the most important functions, including testing and bug 
fixing, before working on ancillary features.

The ESS token enables the following:

WHAT IS THE ESSENTIA TOKEN?



ESS Token plays a key role in preventing the Essentia network from being swamped by bots 
or users who have no intention of using Essentia for its designated purposes. The ESS token 
is crucial to protect the Essentia Framework and its users from a range of infrastructure 
abuses and possible attack vectors. 

While we don’t anticipate widespread abuse of the resources and services Essentia will 
provide, spam and general misuse impact upon the experience for the vast majority of users 
intent on interacting with Essentia for its intended purpose. Mitigating spam and abuse are 
thus of paramount importance for everyone’s benefit. 

With Essentia you can create personal, business, corporate, and developer accounts. This 
way you can seamlessly integrate all your digital and blockchain needs, crucial for efficient 
management and accessibility. 

Users can create up to 3 accounts free of charge. Additionally, users have the option to 
purchase unlimited accounts, payable with ESS tokens. For your convenience, the 
purchasing process is facilitated directly from the Essentia Application wallet.

ACCOUNT MONETIZATION

TOKEN UTILITY



Decentralized voting allows all Essentia users to contribute to the project’s ongoing 
development. With the help of ESS tokens, users can vote for the next services or 
decentralized resources to be integrated by the Essentia engineers. This feature means that 
Essentia constantly evolves and improves, ensuring that it can adapt to the latest technology 
and shifting demands of users.

DECENTRALIZED VOTING

ESS is the unit of exchange that enables users to access and maintain various components, 
features, and services. It can be used to pay for a range of additional internal services or 
resources that exceed the limits provided by those which are granted for free by default.

Essentia provides an all-in-one user-friendly interface, incorporating multiple distributed 
ledger assets and data storage, including Swarm, StorJ and IPFS. Users of the platform can 
access these services by the use of ESS tokens, for instance, buying additional storage 
space and accounts.

DLT DATA STORAGE

As the testnet is currently live, you can already allocate testnet ESS coins in order to run a 
masternode. This allows you to directly participate in the blockchain running. By verifying 
blocks, you not only keep the blockchain alive but also ensure its security and integrity.



The ESS token forms a critical component of the Essentia Framework. It incentivizes
active and positive participation, disincentivizes bad behavior and creates an equitable and
transparent rewards system. This utility token, as the fuel of the Essentia ecosystem, 
enhances access and experiences from the use of the framework, whilst providing a fair 
means of pricing on premium features and services. Finally, the resource allocation 
component of the token will help to create a truly decentralized network that is beyond the 
control of any entity. This will ensure that Essentia remains fully operational and 
censorship-resistant at all times.

CONCLUSION

When someone wishes to contribute to the Essentia network, such as dedicating resources 
to the network by running a masternode to verify blocks and monitor network activity, they 
will be directly compensated with ESS coins proportional to their stake and level of 
participation. These will be locked as a guarantee against any potential misbehavior.

MASTERNODES


